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STRONG FOOTPRINT IN THE OIL&GAS
SEGMENT OF THE QUEIROZ GALVAO GROUP
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The QG Group

DRILLING SHIPPING E&P EPC FPSO ENGINEERING
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Largest Brazilian oil & Largest shipyard Largestpivatesector  E&P Oneoftheleading EPC SBM partnership, One of the largest
gas services company of the Americas :ﬂmﬁ;ﬁﬁﬁ ol providers in Brazil |l eader in FPSOosaagineeringcompaniesin
with top notch efficiency production of boe. Brazil with a
performance historical track record

One of the first
companies to acquire
bodsintheexdusve  pre
salt areas
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3 Consolidated Group Net Revenues
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Queiroz Galvdo Group, one of the largest conglomerates in Brazil
an extensive footprint of 30 years across the Oil & Gas industry
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LONGEST OIL & GAS
TRACK RECORD IN BRAZIL

é%???ﬁweﬁuzyah@a

EXPLORACAO E PRODUCAO

1980

Queiroz
Galvéo
Perfuracdes
S.A. founded
in April 1980

1996
Initiated E&P
business

1999
Awarded the first
E&P concession
blocks

2000

Discovery of
Manati field

2003
First Oil in
Coral Field

2010

Start of
QGEP

2007

First gas in the
Manati Field

2011
QGEP IPO 2012

Farmin BM-C-27
Two farm ins: Concession
BM-S-8 and

BS-4 Carcara

Discovery
(BM-S-8)
ot

2013
8 blocks
acquired at
the 11th ANP
Bidding
Round
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EXPERIENCED LEADERSHIP TEAM
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Technical team includes
42 highly qualified professionals

(@]

(@]

International experience in
Libya, Irag, Angola, Nigeria,
USA, Colombia, Bolivia, among
others

(@]

Vast experience
most important basins

Active involvement in
discoveries in Brazil, GoM and
West Africa, such as  Roncador ,
Marlim Complex, Albacora ,
Barracuda, Piranema , Tiber,
Akpo, Agbami , among others

(@]

important

O Development of challenging
fields: Cascade, Chinook,
Cottonwood, among others
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BALANCED & DIVERSIFIED PORTFOLIO OF ASSETS gqueimzyalvéo
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st independent Brazilian Oil & Gas company to

operate in pre -salt premium area

-1 producing field:  Manati

- 3 Fields Under Development i Atlanta, Oliva and

Camarao Norte

- 3 Discoveries and 1 Potential Discovery  Extension i

Carcara , Bem -Te-Vi, Copaiba and Abaré Oeste

- 14 Concessions in 9 different Brazilian basins

- Operator of ! Concessions, O inthe exploratory

phase and 1 inthe development phase
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BLOCKS AWARDED IN THE 11

th ANP BIDDING ROUND
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4 8 blocks acquired at the 11 ™ ANP Bidding
Round, distributed across 5 different basins
encompassing atotal of 5,785 km 2

4 Operatorship in 5 of the 8 blocks

4 5 new partnerships including: Statoil, Total,

Premier Oil, Pacific Rubiales and Petra Energia

4 Total of R$94.9 million in signature bonuses

4 Approximately  US$30 -40 million netto QGEP
is expected to be expensed for the acquisition
of 3D seismic data over the next two years

4 Drilling of at least four exploratory wells,
which are expected to in 2017,

estimated at US$200 million net to QGEP

begin drilling

—/\-
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Other
Consortium
Members

Operator

QGEP
Working
Interest

Foz do Premier Oil o
Amazonas FZA-M-90 Pacific Brasil QGEP 35%
Espirito ES-M-598 Statoil Brasil Statoil 20%
Santo Petrobras
Espirito ES-M-673 Statoil Brasil Statoil 20%
Santo Petrobras
Para - o .
= PAMA-M-265 Pacific Brasil QGEP 30%
Maranhédo
Para - o .
= PAMA-M-337 Pacific Brasil QGEP 50%
Maranhédo
. Total
- M- 0,
Ceara CE-M-661 0GX Total 25%
Pernambuco PEPB-M-894  Petra Energia QGEP 30%
-Paraiba
Pernambuco PEPB-M-896  Petra Energia QGEP 30%
-Paraiba




PROLIFIC SANTOS BASIN @queimz galvao
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More than 15 billion barrels
already discovered here

(@]

© Concentrated area for a
majority of Pet robrasdé futu
investments

O Multi -Play Basin : Post -salt

(sandstones and carbonates ),
Pre-salt (sandstones , biolitites
and fresh water carbonates )

O Presence of high quality oll
O Important discoveries include:
Lula, lara, Carioca, Libra, =
Franco, Jupiter, Sapinhoa , -'-ﬂ
Atlanta and Carcara ]
B
[ QGEP Blocks - -+ Pre-Salt Ring Fence

[] Petrobras Bicks Y Pre-Salt Oil Discoveries

[l Production Fields

-
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BM-S-8: MAJOR COLUMN OF AT LEAST 471 METERS OF ggq”e,,ozya,m
OIL OF 31 ° API AT CARCARA PROSPECT

O Contingent and O Revised Evaluation Plan at the
Prospective Resources Block, already approved by the
o 10% stake ANP includes: CARCARA

4 Drilling of an appraisal well
for Carcara in 4Q13  followed
by the performance of a Drill
Stem Test

O Data obtained at Carcara
prospect showed a major
column of at least 471

meters of 31 AP! ol 4 One well atthe Guanxuma

exclusn{e of any prospect, which is expected
contaminants such as CO , to be drilledin 2014

and H,S 4 An additional well is

& At least 402 meters are contingent on the results of
microbial carbonate ongoing studies in the Block

connected reservoirs O TheOperatordés dev %
schedule for Block BM -S-8 “
calls for drilling of production
wells at Carcara in 2016  -2017
High potential flow rate with first oil by the end of 4 Prospects
2018 @ Discovery/Field

@]
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KM

Reservoirs with excellent
permeability and porosity

@]

estimated in Carcara
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BS-4: OPERATORSHIP IN DEEP WATERS
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O Atlantaand Oliva post-salt fields with heavy oil
ranging from 14° to 16° API

O  QGEP: Operatorand 30% stake

O  Located within the Blue Picanha, a high pre salt
exploratory potential region, located close to the
discoveries of Libra, Franco, among others

O  Since receiving ANP approval in December 2012 for

the Atlanta Field Development Plan, QGEP  has moved
ahead with preparations for the EPS

A Advanced negotiations to secure  a rig to allow
drilling in the 2H13, with first oil to be
extracted by 2015 through two horizontal
wells

A Services providers for the Field include world

class companies such as Baker, Cameron, GE,
Weatherford, among others

O The Companyis awaiting ANP approval for  the
Development Plan of the Oliva Field
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